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                                                   SHORT TERM PORTFOLIO                                 
                                            INVESTMENT INVENTORY WITH MARKET VALUE                                        PAGE:    1 
  (RPTMKT)                                                                                                   RUN: 11/19/03  10:48:53 
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   INVEST          DESCRIPTION              CUSIP   BANK   FUND CPN RATE     PAR/SHARES    MARKET VALUE   CURR ACCR INT UNREALIZED GAIN 
   NUMBER      PURCHASE MATURITY DATE               BROK   SAFE  YTM TR            BOOK    MARKET PRICE    PRICE SOURCE UNREALIZED LOSS 
  ------- ------------------------------- --------- ---- ------ ------- --------------- --------------- --------------- --------------- 
 A  57311 FHLMC CALL 05-20-04             3128X1AZ0  185   1100  1.6300   25,000,000.00   25,229,000.00       80,368.06      229,000.00 
            05/20/03 11/20/06                        100    100  1.6300   25,000,000.00  100.9160000000          UPRICE                 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 18 FHLMC INT QUARTERLY       .68%(M)      1.6300   25,000,000.00   25,229,000.00       80,368.06      229,000.00 
                                                                 1.6300   25,000,000.00  100.9160000000                                 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  57236 FFCB                            31331QC62  185   1100  2.0500   25,000,000.00   24,998,100.00        9,965.28                 
            04/24/03 10/24/05                         94    100  2.0500   25,000,000.00  99.99240000000          UPRICE       -1,900.00 
 A  57696 FFCB CALL 04-27-04              31331THL8  185   1100  2.1400   25,000,000.00   24,874,150.00        5,944.44                 
            10/27/03 10/27/05                        106    400  2.1400   25,000,000.00  99.49660000000          UPRICE     -125,850.00 
 A  57460 FFCB CALL 07-21-04              31331Q4N4  185   1100  2.1100   25,000,000.00   24,603,755.00      146,527.78                 
            07/21/03 07/21/06                         56    100  2.1100   25,000,000.00  98.41502000000          UPRICE     -396,245.00 
 A  57461 FFCB CALL 07-21-04              31331Q4N4  185   1100  2.1100   10,000,000.00    9,841,502.00       58,611.11                 
            07/21/03 07/21/06                         58    100  2.1100   10,000,000.00  98.41502000000          UPRICE     -158,498.00 
 A  57558 FFCB CALL 02-27-04              31331TBC4  185   1100  3.1700   50,000,000.00   49,970,805.00      281,777.78                 
            08/27/03 11/27/06                         91    100  3.1700   50,000,000.00  99.94161000000          UPRICE      -29,195.00 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 25 FFCB                     3.64%(M)      2.4970  135,000,000.00  134,288,312.00      502,826.39             .00 
                                                                 2.4970  135,000,000.00  99.47282400000                     -711,688.00 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  56861 FHLB                            3133MQUW2  185   1100  2.2500   25,000,000.00   25,199,387.50      118,750.00      151,135.10 
            11/21/02 08/13/04                         97    100  2.0001   25,048,252.40  100.7975500000          UPRICE                 
 A  56890 FHLB                            3133MJUS7  185   1100  3.3750   25,000,000.00   25,522,125.00      389,062.50      244,287.11 
            12/05/02 11/15/04                         75    100  2.2853   25,277,837.89  102.0885000000          UPRICE                 
 A  57554 FHLB CALL 02-26-04              3133X0T90  185   1100  2.1250   50,000,000.00   49,845,035.00      191,840.28                 
            08/26/03 08/26/05                          9    100  2.1250   50,000,000.00  99.69007000000          UPRICE     -154,965.00 
 A  57632 FHLB CALL 11-28-03              3133X1B30  185   1100  2.2000   50,000,000.00   49,800,075.00       97,777.78                 
            09/29/03 09/28/05                         91    100  2.2000   50,000,000.00  99.60015000000          UPRICE     -199,925.00 
 A  57637 FHLB CALL 12-30-03              3133X1BQ9  185   1100  2.0600   38,250,000.00   38,087,697.60       67,851.25                 
            09/30/03 09/30/05                        101    100  2.0600   38,250,000.00  99.57568000000          UPRICE     -162,302.40 
 A  57665 FHLB CALL 10 -14-04 CONT        3133X1KC0  185   1100  1.8000   10,000,000.00    9,905,699.00        8,500.00                 
            10/14/03 10/14/05                         97    400  2.0004    9,962,812.44  99.05699000000          UPRICE      -57,113.44 
 A  57631 FHLB CALL 12-29-03              3133X1BS5  185   1100  2.3100   50,000,000.00   49,774,620.00      102,666.67                 
            09/29/03 01/27/06                        100    100  2.3100   50,000,000.00  99.54924000000          UPRICE     -225,380.00 
 A  57650 FHLB CALL 03-24-04              3133MX7F0  185   1100  2.5000   30,000,000.00   29,849,076.00       77,083.33                 
            10/06/03 03/24/06                        100    100  2.5000   30,000,000.00  99.49692000000          UPRICE     -150,924.00 
 A  57208 FHLB                            3133MYCH8  185   1100  2.2500   10,000,000.00    9,954,055.00      122,500.00                 
            04/15/03 05/15/06                          9    100  2.3926    9,965,099.70  99.54055000000          UPRICE      -11,044.70 
 A  57209 FHLB                            3133MYCH8  185   1100  2.2500   10,000,000.00    9,954,055.00      122,500.00                 
            04/15/03 05/15/06                         91    100  2.3926    9,965,099.70  99.54055000000          UPRICE      -11,044.70 
 A  57210 FHLB                            3133MYCH8  185   1100  2.2500   10,000,000.00    9,954,055.00      122,500.00                 
            04/15/03 05/15/06                         16    100  2.3926    9,965,099.70  99.54055000000          UPRICE      -11,044.70 
 A  57450 FHLB CALL 07-14-04              31339YJN3  185   1100  2.1000   50,000,000.00   49,138,290.00      312,083.33                 
            07/14/03 07/14/06                         91    100  2.1000   50,000,000.00  98.27658000000          UPRICE     -861,710.00 
 A  57451 FHLB CALL 07-14-04              31339YJN3  185   1100  2.1000   20,000,000.00   19,655,316.00      124,833.33                 
            07/14/03 07/14/06                        101    100  2.1108   19,995,608.30  98.27658000000          UPRICE     -340,292.30 
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 A  57459 FHLB CALL 01-21-04              31339YHS4  185   1100  2.2000   15,965,000.00   15,760,558.60       97,563.89                 
            07/21/03 07/21/06                         97    100  2.2108   15,962,803.73  98.71944000000          UPRICE     -202,245.13 
 A  57479 FHLB CALL 01-28-04              31339YSR4  185   1100  2.1890   25,000,000.00   24,663,810.00      141,372.92                 
            07/28/03 07/28/06                        106    100  2.1890   25,000,000.00  98.65524000000          UPRICE     -336,190.00 
 A  57376 FHLB CALL 06-18-04              31339XGN8  185   1100  2.2500   25,000,000.00   24,429,552.50      207,812.50                 
            06/18/03 12/18/06                        106    100  2.2500   25,000,000.00  97.71821000000          UPRICE     -570,447.50 
 A  57470 FHLB CALL 07-23-04              31339YJG8  185   1100  2.3400   17,000,000.00   16,617,233.10      108,290.00                 
            07/23/03 01/23/07                         94    100  2.3400   17,000,000.00  97.74843000000          UPRICE     -382,766.90 
 A  57471 FHLB CALL 07-23-04              31339YJC7  185   1100  2.2900   50,000,000.00   48,798,330.00      311,694.44                 
            07/23/03 01/23/07                         94    100  2.2900   50,000,000.00  97.59666000000          UPRICE   -1,201,670.00 
 A  57431 FHLB CALL 07-02-04              31339YAE2  185   1100  2.5000   22,995,000.00   22,347,343.53      190,028.13                 
            07/02/03 07/02/07                         91    100  2.5000   22,995,000.00  97.18349000000          UPRICE     -647,656.47 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 26 FHLB                    14.34%(M)      2.2779  534,210,000.00  529,256,313.83    2,914,710.35      395,422.21 
                                                                 2.2271  534,387,613.86  99.07270800000                   -5,526,722.24 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  56889 FNMA                            31359MKW2  185   1100  3.5000   25,000,000.00   25,494,555.00      111,805.56      212,853.46 
            12/05/02 09/15/04                         44    100  2.1750   25,281,701.54  101.9782200000          UPRICE                 
 A  56833 FNMA CALL 11-04-03              31359MPQ0  185   1100  2.7500   25,000,000.00   25,000,000.00      338,020.83            0.00 
            11/04/02 05/04/05                        100    100  2.7500   25,000,000.00  100.0000000000          UPRICE                 
 A  57271 FNMA CALL 11-05-03              3136F3NR3  185   1100  2.0100   25,000,000.00   25,000,000.00      245,666.67            0.00 
            05/05/03 05/05/05                         94    100  2.0100   25,000,000.00  100.0000000000          UPRICE                 
 A  56510 FNMA CALL 11-17-03              3136F1F47  185   1100  4.2400   25,000,000.00   25,034,475.00      482,888.89       34,475.00 
            05/17/02 05/17/05                        100    100  4.2400   25,000,000.00  100.1379000000          UPRICE                 
 A  57204 FNMA CALL 04-14-04              3136F3KL9  185   1100  2.1700   50,000,000.00   49,798,370.00       51,236.11                 
            04/14/03 10/14/05                         91    100  2.1700   50,000,000.00  99.59674000000          UPRICE     -201,630.00 
 A  57117 FNMA CALL 03-17-04              31359MRA3  185   1100  2.3750   25,000,000.00   24,841,602.50       72,569.44                 
            03/17/03 03/17/06                         64    100  2.4620   24,976,605.20  99.36641000000          UPRICE     -135,002.70 
 A  57118 FNMA CALL 03-17-04              31359MRA3  185   1100  2.3750   25,000,000.00   24,841,602.50       72,569.44                 
            03/17/03 03/17/06                         56    100  2.4498   24,979,880.47  99.36641000000          UPRICE     -138,277.97 
 A  57120 FNMA CALL 03-17-04              31359MRA3  185   1100  2.3750   50,000,000.00   49,683,205.00      145,138.89                 
            03/17/03 03/17/06                         44    100  2.4498   49,959,760.93  99.36641000000          UPRICE     -276,555.93 
 A  57162 FNMA CALL 03-28-05              3136F3EW2  185   1100  2.3000   25,000,000.00   24,866,487.50       52,708.33                 
            03/28/03 03/28/06                         94    100  2.3000   25,000,000.00  99.46595000000          UPRICE     -133,512.50 
 A  57272 FNMA CALL 05-05-04              31359MRP0  185   1100  2.5900   25,000,000.00   24,908,457.50      316,555.56                 
            05/05/03 05/05/06                         64    100  2.5900   25,000,000.00  99.63383000000          UPRICE      -91,542.50 
 A  57342 FNMA CALL 06-02-04              3136F3UZ7  185   1100  2.0500   50,000,000.00   49,246,320.00      424,236.11                 
            06/02/03 06/02/06                         16    100  2.0500   50,000,000.00  98.49264000000          UPRICE     -753,680.00 
 A  57358 FNMA                            3136F3WS1  185   1100  2.0000   46,575,000.00   45,791,217.27      367,425.00                 
            06/09/03 06/09/06                        100    100  2.0000   46,575,000.00  98.31716000000          UPRICE     -783,782.73 
 A  57446 FNMA CALL 07-09-04              3136F3M60  185   1100  2.0500   29,116,000.00   28,618,829.74      185,695.38                 
            07/09/03 07/09/06                        101    100  2.0500   29,116,000.00  98.29245000000          UPRICE     -497,170.26 
 A  57452 FNMA CALL 07-14-04              3136F3R24  185   1100  2.1500   25,000,000.00   24,686,462.50      159,756.94                 
            07/14/03 07/14/06                         97    100  2.1500   25,000,000.00  98.74585000000          UPRICE     -313,537.50 
 A  57453 FNMA CALL 01-14-04              3136F3Q74  185   1100  2.1200   50,000,000.00   49,336,080.00      315,055.56                 
            07/14/03 07/14/06                        101    100  2.1200   50,000,000.00  98.67216000000          UPRICE     -663,920.00 
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 A  57495 FNMA CALL 02-04-04              3136F3W85  185   1100  2.2500   25,000,000.00   24,626,115.00      135,937.50                 
            08/04/03 08/04/06                        105    100  2.2500   25,000,000.00  98.50446000000          UPRICE     -373,885.00 
 A  57496 FNMA CALL 02-04-04              3136F3W85  185   1100  2.2500   25,000,000.00   24,626,115.00      135,937.50                 
            08/04/03 08/04/06                         75    100  2.2500   25,000,000.00  98.50446000000          UPRICE     -373,885.00 
 A  57504 FNMA CALL 08-11-04              31359MSV6  185   1100  2.7500   10,000,000.00    9,959,589.00       61,111.11                 
            08/11/03 08/11/06                         56    100  2.7843    9,992,395.63  99.59589000000          UPRICE      -32,806.63 
 A  57395 FNMA CALL 04-23-04              3136F3MD5  185   1100  3.0000   20,000,000.00   19,955,922.00       13,333.33                 
            06/26/03 10/23/06                        100    100  2.8099   20,018,735.94  99.77961000000          UPRICE      -62,813.94 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 27 FNMA                    15.61%(M)      2.4043  580,691,000.00  576,315,405.51    3,687,648.15      247,328.46 
                                                                 2.3541  580,900,079.71  99.24648500000                   -4,832,002.66 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  56871 FHLMC                           3134A4PX6  185   1100  3.0000   25,000,000.00   25,319,417.50      220,833.33      161,506.01 
            11/26/02 07/15/04                         64    100  2.0904   25,157,911.49  101.2776700000          UPRICE                 
 A  56872 FHLMC                           3134A4PX6  185   1100  3.0000   25,000,000.00   25,319,417.50      220,833.33      161,506.01 
            11/26/02 07/15/04                         55    100  2.0904   25,157,911.49  101.2776700000          UPRICE                 
 A  56860 FHLMC                           3134A4GW8  185   1100  4.5000   25,000,000.00   25,644,582.50      237,500.00      164,649.45 
            11/21/02 08/15/04                        101    100  2.0301   25,479,933.05  102.5783300000          UPRICE                 
 A  56888 FHLMC                           3134A4LX0  185   1100  3.2500   25,000,000.00   25,469,217.50      374,652.78      223,199.92 
            12/05/02 11/15/04                          9    100  2.2851   25,246,017.58  101.8768700000          UPRICE                 
 A  57246 FHLMC CALL 04-28-04             3128X05M7  185   1100  2.3000   10,000,000.00    9,973,273.00        1,916.67                 
            04/28/03 10/28/05                         56    100  2.3000   10,000,000.00  99.73273000000          UPRICE      -26,727.00 
 A  57247 FHLMC CALL 04-28-04             3128X05M7  185   1100  2.3000   10,000,000.00    9,973,273.00        1,916.67                 
            04/28/03 10/28/05                        105    100  2.3000   10,000,000.00  99.73273000000          UPRICE      -26,727.00 
 A  57248 FHLMC CALL 04-28-04             3128X05M7  185   1100  2.3000   10,000,000.00    9,973,273.00        1,916.67                 
            04/28/03 10/28/05                         75    100  2.3000   10,000,000.00  99.73273000000          UPRICE      -26,727.00 
 A  57249 FHLMC CALL 04-28-04             3128X05M7  185   1100  2.3000   10,000,000.00    9,973,273.00        1,916.67                 
            04/28/03 10/28/05                         44    100  2.3000   10,000,000.00  99.73273000000          UPRICE      -26,727.00 
 A  57147 FHLMC CALL 03-24-04             3128X0554  185   1100  2.4300   50,000,000.00   49,693,950.00      124,875.00                 
            03/24/03 03/24/06                         91    100  2.4300   50,000,000.00  99.38790000000          UPRICE     -306,050.00 
 A  57148 FHLMC CALL 03-24-04             3128X0554  185   1100  2.4300   25,000,000.00   24,846,975.00       62,437.50                 
            03/24/03 03/24/06                        101    100  2.4300   25,000,000.00  99.38790000000          UPRICE     -153,025.00 
 A  57347 FHLMC CALL 06-04-04             3128X1GF8  185   1100  2.2500   25,000,000.00   24,463,812.50      229,687.50                 
            06/04/03 12/04/06                          9    100  2.2649   24,992,593.65  97.85525000000          UPRICE     -528,781.15 
 A  57348 FHLMC CALL 06-04-04             3128X1GF8  185   1100  2.2500   25,000,000.00   24,463,812.50      229,687.50                 
            06/04/03 12/04/06                         91    100  2.2500   25,000,000.00  97.85525000000          UPRICE     -536,187.50 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 29 FHLMC                    7.18%(M)      2.7605  265,000,000.00  265,114,277.00    1,708,173.62      710,861.39 
                                                                 2.2618  266,034,367.26  100.0431230000                   -1,630,951.65 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  57585 FHLB                            31339XJ62  185   1100  1.3000   10,638,297.87   10,636,806.38       56,471.61                 
            06/04/03 06/28/04                          9    100  1.3000   10,638,297.87  99.98598000000          UPRICE       -1,491.49 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 38 FHLB INTEREST QUARTERLY   .29%(M)      1.3000   10,638,297.87   10,636,806.38       56,471.61             .00 
                                                                 1.3000   10,638,297.87  99.98598000000                       -1,491.49 
                                                                ------- --------------- --------------- --------------- --------------- 
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 A  57287 MTN CITIGROUP INC               172967BD2  185   1100  5.7000   50,000,000.00   50,582,935.00      672,916.67                 
            05/09/03 02/06/04                        106    100  1.2303   50,585,475.02  101.1658700000          UPRICE       -2,540.02 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 40 MEDIUM TERM NOTES        1.37%(M)      5.7000   50,000,000.00   50,582,935.00      672,916.67             .00 
                                                                 1.2303   50,585,475.02  101.1658700000                       -2,540.02 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  56874 MTN GECC                        36962GXJ8  185   1100  1.1200   10,000,000.00   10,001,800.00        1,244.44        3,071.14 
            11/26/02 01/28/04                        100    100  1.1732    9,998,728.86  100.0180000000          UPRICE                 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 41 MEDIUM TERM NOTE ACT/36   .27%(M)      1.1200   10,000,000.00   10,001,800.00        1,244.44        3,071.14 
                                                                 1.1732    9,998,728.86  100.0180000000                                 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  57710 RP-MS                                        3   1100  1.1325  275,000,000.00  275,000,000.00        8,651.04            0.00 
            10/31/03 11/03/03                         56    300  1.1325  275,000,000.00  100.0000000000            BOOK                 
 A  57711 RP-DB                                        3   1100  1.1225  100,000,000.00  100,000,000.00        3,118.06            0.00 
            10/31/03 11/03/03                        100    300  1.1225  100,000,000.00  100.0000000000            BOOK                 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 61 REPURCHASE AGREEMENTS   10.16%(M)      1.1298  375,000,000.00  375,000,000.00       11,769.10             .00 
                                                                 1.1298  375,000,000.00  100.0000000000                                 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  57237 NCD WESTDEUTSCHE                95753HP39  185   1100  1.3400   50,000,000.00   50,042,500.00      355,472.22       42,500.00 
            04/24/03 04/22/04                         77    100  1.3400   50,000,000.00  100.0850000000          UPRICE                 
 A  57535 NCD WESTDEUTSCHE                95753H2M2  185   1100  1.3300   50,000,000.00   50,018,865.50      134,847.22       18,865.50 
            08/20/03 08/20/04                         77    100  1.3300   50,000,000.00  100.0377310000          UPRICE                 
 A  57538 NCD DEUTSCHE BANK CALL 11-21-03 25152W3F7  185   1100  1.3600   50,000,000.00   50,000,000.00      136,000.00            0.00 
            08/21/03 08/20/04                        100    100  1.3600   50,000,000.00  100.0000000000          UPRICE                 
 A  57525 NCD BLB CALL 2-19-04            0727M5Q88  185   1100  1.2600   50,000,000.00   50,000,000.00      129,500.00            0.00 
            08/19/03 08/19/05                         94    100  1.2600   50,000,000.00  100.0000000000          UPRICE                 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 82 NEGOTIABLE C/DS, FIXED   5.42%(M)      1.3225  200,000,000.00  200,061,365.50      755,819.44       61,365.50 
                                                                 1.3225  200,000,000.00  100.0306830000                                 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  57704 CP CONCORD MINUTE               2063C1Y38  185   1100  1.0400   25,000,000.00   25,000,000.00             .00        1,444.44 
            10/29/03 11/03/03                        100    100  1.0401   24,998,555.56  100.0000000000          UPRICE                 
 A  57705 CP CHARTA LLC                   16115WY35  185   1100  1.0300   20,648,000.00   20,648,000.00             .00        1,181.52 
            10/29/03 11/03/03                        106    100  1.0301   20,646,818.48  100.0000000000          UPRICE                 
 A  57712 CP EIFFEL FUNDING               28248UY34  185   1100  1.0600   10,000,000.00   10,000,000.00             .00          588.89 
            10/31/03 11/03/03                         44    400  1.0601    9,999,411.11  100.0000000000          UPRICE                 
 A  57713 CP GIRO BALANCED                3763P3Y34  185   1100  1.0500   40,888,000.00   40,888,000.00             .00        2,385.13 
            10/31/03 11/03/03                         44    400  1.0501   40,885,614.87  100.0000000000          UPRICE                 
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 A  57714 CP BUNGE ASSET                  12056UY39  185   1100  1.0500   50,000,000.00   50,000,000.00             .00        2,916.67 
            10/31/03 11/03/03                         44    400  1.0501   49,997,083.33  100.0000000000          UPRICE                 
 A  57528 CP PERRY GLOBAL                 71467MY44  185   1100  1.0700   40,000,000.00   40,000,000.00             .00        3,566.67 
            08/19/03 11/04/03                          9    100  1.0725   39,996,433.33  100.0000000000          UPRICE                 
 A  57706 CP JUPITER SEC CORP             4820P3Y56  185   1100  1.0500    8,187,000.00    8,185,935.69             .00                 
            10/29/03 11/05/03                        105    100  1.0502    8,186,044.85  99.98700000000          UPRICE         -109.16 
 A  57286 CP BAVARIA UNIVERSAL FUNDING    0717P3YA7  185   1100  1.2300   50,000,000.00   49,991,250.00             .00        6,625.00 
            05/09/03 11/10/03                        106    100  1.2378   49,984,625.00  99.98250000000          UPRICE                 
 A  57511 CP MONTAUK FUNDING              61217MYE6  185   1100  1.0800   25,000,000.00   24,989,875.00             .00                 
            08/14/03 11/14/03                         56    100  1.0830   24,990,250.00  99.95950000000          UPRICE         -375.00 
 A  57543 CP CONCORD MINUTEMEN            2063C1YJ3  185   1100  1.0800   50,000,000.00   49,978,600.00             .00        4,100.00 
            08/22/03 11/18/03                        100    100  1.0829   49,974,500.00  99.95720000000          UPRICE                 
 A  57572 CP CONCORD MINUTEMEN            2063C1YJ3  185   1100  1.0800   50,000,000.00   49,978,600.00             .00        4,100.00 
            09/03/03 11/18/03                         55    100  1.0825   49,974,500.00  99.95720000000          UPRICE                 
 A  57604 CP BAVARIA GLB                  0717M3ZH4  185   1100  1.1000   31,700,000.00   31,657,585.40             .00        2,141.51 
            09/16/03 12/17/03                        106    100  1.1031   31,655,443.89  99.86620000000          UPRICE                 
 A  57644 CP BAVARIA GLB                  0717M2A67  185   1100  1.1200   25,000,000.00   24,951,000.00             .00        2,333.33 
            10/03/03 01/06/04                        106    100  1.1233   24,948,666.67  99.80400000000          UPRICE                 
 A  57594 CP LEXINGTON PARKER             52952LAE2  185   1100  1.1000   25,000,000.00   24,944,775.00             .00        1,302.78 
            09/12/03 01/14/04                         55    100  1.1042   24,943,472.22  99.77910000000          UPRICE                 
 A  57603 CP LEXINGTONG PARKER            52952LAE2  185   1100  1.1000   25,000,000.00   24,944,775.00             .00        1,302.78 
            09/16/03 01/14/04                         44    100  1.1040   24,943,472.22  99.77910000000          UPRICE                 
 A  57597 CP WHITE PINE                   96432EAF2  185   1100  1.1100    8,210,000.00    8,191,609.60             .00          595.22 
            09/15/03 01/15/04                        105    100  1.1142    8,191,014.38  99.77600000000          UPRICE                 
 A  57608 CP PARADIGM FUNDING             69900KA68  185   1100  1.1100   50,000,000.00   49,886,450.00             .00        3,616.67 
            09/17/03 01/16/04                         56    100  1.1142   49,882,833.33  99.77290000000          UPRICE                 
 A  57683 CP SPECIAL PURPOSE              84742CAP5  185   1100  1.1100   25,000,000.00   24,937,775.00             .00        1,754.17 
            10/22/03 01/23/04                         55    400  1.1132   24,936,020.83  99.75110000000          UPRICE                 
 A  57691 CP SIGMA FIN                    8265P0AS2  185   1100  1.1000   25,000,000.00   24,935,450.00             .00        1,144.45 
            10/24/03 01/26/04                         44    400  1.1032   24,934,305.55  99.74180000000          UPRICE                 
 A  57695 CP BAVARA TRR                   0717MCAS7  185   1100  1.1200   50,000,000.00   49,870,900.00             .00        4,677.78 
            10/27/03 01/26/04                        106    400  1.1232   49,866,222.22  99.74180000000          UPRICE                 
 A  57688 CP GREYHAWK FUNDING             39789LAT5  185   1100  1.1000   50,000,000.00   49,869,350.00             .00        2,266.67 
            10/23/03 01/27/04                         55    400  1.1032   49,867,083.33  99.73870000000          UPRICE                 
 A  57607 CP SIGMA FINANCE                8265P0AW3  185   1100  1.1000   21,000,000.00   20,943,153.00             .00          903.00 
            09/17/03 01/30/04                         44    100  1.1046   20,942,250.00  99.72930000000          UPRICE                 
 A  57658 CP SIGMA FINANCE                8265P0B28  185   1100  1.1000   50,000,000.00   49,860,000.00             .00        2,083.33 
            10/09/03 02/02/04                         44    100  1.1039   49,857,916.67  99.72000000000          UPRICE                 
 A  57694 CP LEXINGTON PARKER             52952LB43  185   1100  1.1100   50,000,000.00   49,856,900.00             .00        3,358.34 
            10/27/03 02/04/04                         55    400  1.1134   49,853,541.66  99.71380000000          UPRICE                 
 A  57654 CP CONCORD MINUTEMEN            2063L0B68  185   1100  1.1100   25,189,000.00   25,115,347.36             .00        1,683.46 
            10/08/03 02/06/04                        100    100  1.1142   25,113,663.90  99.70760000000          UPRICE                 
 A  57655 CP CONCORD MINUTEMEN            2063C0B68  185   1100  1.1100   25,000,000.00   24,926,900.00             .00        1,670.83 
            10/08/03 02/06/04                        100    100  1.1142   24,925,229.17  99.70760000000          UPRICE                 
 A  57692 CP MONTAUK FUNDING              61217LB60  185   1100  1.1100   28,000,000.00   27,918,128.00             .00        1,871.33 
            10/24/03 02/06/04                         55    400  1.1136   27,916,256.67  99.70760000000          UPRICE                 
 A  57577 CP WHITE PINE                   96432EBT1  185   1100  1.1700   10,061,000.00   10,024,679.79             .00        2,263.72 
            09/04/03 02/27/04                        105    100  1.1767   10,022,416.07  99.63900000000          UPRICE                 
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 A  57576 CP WHITE PINE                   96432EC45  185   1100  1.1700   30,184,000.00   30,069,361.17             .00        7,002.69 
            09/04/03 03/04/04                        105    100  1.1770   30,062,358.48  99.62020000000          UPRICE                 
 A  57661 CP - LEXINGTON PARKER           52952LC59  185   1100  1.1200   50,000,000.00   49,806,850.00             .00        1,294.45 
            10/10/03 03/05/04                         44    100  1.1251   49,805,555.55  99.61370000000          UPRICE                 
 A  57675 CP MOAT FUNDING                 60687LC96  185   1100  0.0000   20,000,000.00   19,920,200.00             .00        1,183.33 
            10/17/03 03/09/04                         44    400  1.1351   19,919,016.67  99.60100000000          UPRICE                 
 A  57588 CP CC USA                       1250A0CA4  185   1100  1.1100   25,000,000.00   24,899,450.00             .00                 
            09/10/03 03/10/04                        106    100  1.1163   24,899,791.66  99.59780000000          UPRICE         -341.66 
 A  57670 CP EDISON ASSET                 28100LCA9  185   1100  1.1000   40,000,000.00   39,839,120.00             .00                 
            10/16/03 03/10/04                         55    400  1.1049   39,841,111.12  99.59780000000          UPRICE       -1,991.12 
 A  57599 CP WHITE PINE                   96432ECB9  185   1100  1.1200   29,513,000.00   29,393,383.81             .00          665.68 
            09/15/03 03/11/04                        105    100  1.1262   29,392,718.13  99.59470000000          UPRICE                 
 A  57619 CP SIGMA FINANCE                8265P0CC5  185   1100  1.1200   30,000,000.00   29,877,450.00             .00          650.00 
            09/23/03 03/12/04                         44    100  1.1260   29,876,800.00  99.59150000000          UPRICE                 
 A  57613 CP ATLANTIS ONE                 04915TCF7  185   1100  1.1100   25,000,000.00   24,895,500.00             .00                 
            09/19/03 03/15/04                         55    100  1.1161   24,895,937.50  99.58200000000          UPRICE         -437.50 
 A  57653 CP WHITE PINE                   96432ECX1  185   1100  1.1300   14,193,000.00   14,126,477.41             .00          748.29 
            10/08/03 03/31/04                        105    100  1.1362   14,125,729.12  99.53130000000          UPRICE                 
 A  57664 CP MOAT FUNDING                 60687LD87  185   1100  1.1100   50,000,000.00   49,753,300.00             .00                 
            10/14/03 04/08/04                         44    400  1.1161   49,754,875.00  99.50660000000          UPRICE       -1,575.00 
 A  57669 CP ATLANTIS ONE                 04915TDE9  185   1100  1.1200   50,000,000.00   49,741,250.00             .00                 
            10/16/03 04/14/04                         56    400  1.1263   49,743,333.33  99.48250000000          UPRICE       -2,083.33 
 A  57674 CP ATLANTIS ONE FUNDING         04915TDF6  185   1100  1.1400   50,000,000.00   49,739,650.00             .00        2,483.33 
            10/17/03 04/15/04                         55    400  1.1466   49,737,166.67  99.47930000000          UPRICE                 
 A  57693 CP MOAT FUNDING                 60687LDL8  185   1100  1.1400   50,000,000.00   49,731,650.00             .00        2,400.00 
            10/27/03 04/20/04                         44    400  1.1464   49,729,250.00  99.46330000000          UPRICE                 
 A  57684 CP ATLANTIS ONE                 04915TDM1  185   1100  1.1500   25,000,000.00   24,865,025.00             .00        2,386.11 
            10/22/03 04/21/04                         55    400  1.1567   24,862,638.89  99.46010000000          UPRICE                 
 A  57687 CP WHITE PINE                   96432EDP7  185   1100  1.1600   17,593,000.00   17,496,907.03             .00        2,545.12 
            10/23/03 04/23/04                        105    400  1.1669   17,494,361.91  99.45380000000          UPRICE                 
 A  57622 CP SIGMA FINANCE                8265P0FJ7  185   1100  1.1400   40,000,000.00   39,697,320.00             .00                 
            09/24/03 06/18/04                         44    100  1.1498   39,708,666.67  99.24330000000          UPRICE      -11,346.67 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 91 COMMERCIAL PAPER, DIS.  38.91%(M)      1.0941   1440366000.00   1436347933.26             .00       83,236.69 
                                                                 1.1141   1436282956.01  99.72103800000                      -18,259.44 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  57425 MM FEDERATED #10                           185   1100   .9365    5,000,000.00    5,000,000.00       39,975.01            0.00 
            07/01/03 11/01/03                         31    100   .9365    5,000,000.00  100.0000000000            BOOK                 
 A  57427 MM FIDELITY FUND #690                       82   1100   .9419      100,000.00      100,000.00           80.00            0.00 
            07/01/03 11/01/03                         14    100   .9419      100,000.00  100.0000000000            BOOK                 
 A  57428 MM BLACKROCK FUND #24                      152   1100   .9270   73,000,000.00   73,000,000.00       18,844.60            0.00 
            07/01/03 11/01/03                         60    100   .9270   73,000,000.00  100.0000000000            BOOK                 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 97 MONEY MKT FUNDS ACT/365  2.12%(M)       .9276   78,100,000.00   78,100,000.00       58,899.61             .00 
                                                                  .9276   78,100,000.00  100.0000000000                                 
                                                                ------- --------------- --------------- --------------- --------------- 
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 A  57478 CD SOUTHWEST COM                             2   1100  1.1000       98,000.00       98,000.00           32.94            0.00 
            07/21/03 07/20/04                         88    100  1.1000       98,000.00  100.0000000000            BOOK                 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 1001 TD WITH CALC CODE OF    .00%(M)      1.1000       98,000.00       98,000.00           32.94             .00 
                                                                 1.1000       98,000.00  100.0000000000                                 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  57645 CD SD NATIONAL BANK                        159   1100  1.5000       98,000.00       98,000.00          124.85            0.00 
            10/01/03 04/01/04                         84    100  1.5000       98,000.00  100.0000000000            BOOK                 
 A  57491 CD NEIGHBORHOOD BANK                       185   1100  1.6000       98,000.00       98,000.00           12.89            0.00 
            07/29/03 07/29/04                         90    100  1.6000       98,000.00  100.0000000000            BOOK                 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 1002 TD WITH CALC CODE OF    .01%(M)      1.5500      196,000.00      196,000.00          137.74             .00 
                                                                 1.5500      196,000.00  100.0000000000                                 
                                                                ------- --------------- --------------- --------------- --------------- 
 
 A  57555 CD FIRST UNITED BANK                       185   1100  1.7700       98,000.00       98,000.00          318.41            0.00 
            08/26/03 08/25/04                         93    100  1.7700       98,000.00  100.0000000000            BOOK                 
                                                                ------- --------------- --------------- --------------- --------------- 
   SUBTOTAL (Inv Type) 1005 TD WITH CALC CODE OF    .00%(M)      1.7700       98,000.00       98,000.00          318.41             .00 
                                                                 1.7700       98,000.00  100.0000000000                                 
                                                                ======= =============== =============== =============== =============== 
                                   GRAND TOTAL                   1.7211   3704397297.87   3691326148.48   10,451,336.53    1,730,285.39 
                                                                 1.6169   3702319518.59  99.64714500000                  -12,723,655.50 
                                                                ======= =============== =============== =============== =============== 
                                                                                     Source of Market Value: State Street  


